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Exploration of Inheritance and National Identity of Chinese
Economics: Special Article for Studying and Implementing
the Spirit of General Secretary Xi Jinping’s Important
Speech at the Symposium on Philosophy

and Social Sciences
PEI Changhong

(Institute of Economics, Chinese Academy of Social Sciences)

Summary: The inheritance of fine traditional Chinese culture in the building of a Chinese intellectual sys-
tem in economics is a major contemporary issue in economic theoretical innovation. The knowledge system
of ancient Chinese economic thought, distinct from that of modern Western economics, is characterized by
a state-centered orientation, along with its focus on state governance and economic and social reform. It em-
bodies a conception of the state that responds to the demands of its era and history, with all the ideas ex-
pounded centered on “the country’s most fundamental interests”. This is the most prominent feature of the
civilization of Chinese economic thought and an essential source of ideas for contemporary economics. In-
heriting the academic tradition of patriotism, responding to the calls of the era and the people, and address-
ing the needs of state governance are not only responsibilities of contemporary Chinese economics but also
fundamental characteristics that reflect the inheritance and national identity of Chinese economics.

Land, taxation, and tenancy systems were the fundamental economic systems of Chinese feudal society
and major topics throughout a millennium of economic thought. From the perspective of Marxist political
economy, the discussions on land systems and taxation reflect the Confucian scholar-officials’ understand-
ing of the evolution and development of the basic economic systems in Chinese feudal society. Moreover,
the debates over “prioritizing the fundamentals while restraining the non-essentials” and “emphasizing agri-
culture while restraining commerce” reflect the Confucian scholar-officials’ exploration of the fundamental
economic laws governing the feudal landlord system.

Reform and innovation of economic systems, the delineation of the relationship between government
and market, and the adjustment of national economic policies have always been domains where ancient think-
ers contributed their wisdom. Economic ethical topics, such as enriching the people, improving people’ s
livelihood, giving consideration to both righteousness and profit, discouraging extravagance while advocat-
ing frugality, have spanned millennia and become the civilizational genes of today’ s socialist market
economy ethics.

Contemporary economics should learn from the academic tradition of “establishing the mind for
heaven and earth”, as well as holistic thinking, dialectical thinking, “harmony” thinking, and thinking of
“unity of heaven and humanity” embodied in fine traditional Chinese culture. Economic thought in tradi-
tional Chinese culture possesses distinct characteristics of patriotism, holism, dialectics, and harmony. It fo-
cuses on overall harmony and coordination, emphasizing the integration of the economic system with the so-
cial system and the harmonious coexistence of the economic system with the natural system. Concepts such
as the theory of “stable property”, suppression of mergers, the primacy of fundamentals over the non-
essentials, the distinction between the heavy and the light, frugality versus extravagance, and the debate be-
tween righteousness and profit all reflect a dialectical balance in both theoretical principles and modes of
thinking. The building of a Chinese intellectual system in economics should be based on dialectical think-
ing, rather than on the metaphysical thinking of bourgeois economics, a mode of thought characterized by
absolute identity, a priori nature, one-sidedness, and linearity. As in traditional Chinese thought, concepts
such as stable property and mergers, fundamentals and non-essentials, agriculture and commerce, new regu-
lations and ancestral systems, righteousness and profit, and extravagance and frugality are interdependent
and mutually transformative. Applying this dialectical thinking to unify the public and private, capital and
labor, market and government, efficiency and equity, and humanity and nature within economic logic repre-
sents innovative utilization of the dialectical thinking inherent in Chinese civilization. Understanding the in-
tegral and dialectical nature of the theoretical system of socialism with Chinese characteristics from the per-
spective of fine traditional Chinese culture will inevitably have a positive impact on the disciplinary con-
struction of Chinese economics.

Keywords: Chinese Intellectual System in Economics; Cultural Inheritance and Development; Second Inte-
gration
JEL Classification: NO1, P20, A13
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