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Theoretical Innovation and Practical Guidance for Upholding and Improving

the Socialist Basic Economic System in the New Era
GONG Yun' and MENG Hong?
(1.Research Center on Xi Jinping’s Economic Thought, Chinese Academy of Social Sciences, Beijing 100732;

2.School of Marxism, University of Chinese Academy of Social Sciences, Beijing 100732)

Abstract: The basic socialist economic system is an important pillar of the system of socialism with Chinese characteris—

tics and the fundamental institutional economic guarantee for advancing Chinese —style modernization. Volume I of Xi Jin—

ping: Selected Works on the Economy addresses the question of how to uphold and improve the basic socialist economic sys—

tem in the new era, providing important theoretical innovation and practical guidance for the development of this system.

Theoretically, it clarifies the inherent institutional attributes of the private economy, enriches the connotation of the distribu—

tion system, establishes the dialectical relationship of "combining an efficient market with a well —functioning government,"

and builds a systematic and complete institutional framework. In practice, it upholds and implements the "two unwaverings"

—unwaveringly consolidating and developing the public sector of the economy, and unwaveringly encouraging, supporting,

and guiding the development of the non—public sector; improves the distribution system; makes solid progress toward com—

mon prosperity; promotes better integration of an efficient market and a well—functioning government; and upholds the Par—

ty’s overall leadership. Through a series of new viewpoints and measures, it has translated the strengths of the basic socialist

economic system into development eftectiveness, providing support for high—quality development and the modernization of

national governance.

Keywords: basic socialist economic system; Xi Jinping’s economic thought; ownership structure; distribution system;

socialist market economy system
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