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Fully Accurately and Comprehensively Understanding
and Implementing the New Development Philosophy
and Advancing Chinese Modernization Through
High-quality Development: A Study of Selected
Works of Xi Jinping on Economy:. Volume I
Wu Peng

( Tnstitute of Economics Chinese Academy of Social Sciences)

Abstract: The new development philosophy is formed on the basis of deeply
summarizing domestic and foreign development experience and lessons and thoroughly
analyzing the general trends of domestic and foreign development. It reflects the Party’s
deepened understanding of the laws of economic and social development and is the
most important component of Xi Jinping’s Economic Thought. The new development
philosophy inherits and applies the scientific theories and methods of Marxism adheres
to integrating the basic principles and fundamental standpoints of Marxist political
economy with the economic practice in the new era and further scientifically answers
the questions of what kind of development China should pursue and how China should
pursue it forming an interconnected integrated and mutually reinforcing theoretical
system. The new development philosophy adheres to a clear problem-oriented
approach is closely aligned with the practice of Chinese modernization has guided
China’s economic development to achieve historic achievements and has demonstrated
rich practical strength. On the new journey of the new era including the 15th Five-
Year Plan period the primary task of China’s economic development is to fully
accurately and comprehensively implement the new development philosophy and
advance high—quality development. To this end it is necessary to improve the ability
and enthusiasm of practitioners to apply the new development philosophy and to
uphold the mindset stance and method that are in line with the requirements of fully
accurately and comprehensively implementing the new development philosophy.
Keywords: Xi Jinping’s Economic Thought New Development Philosophy High-
quality Development

JEL Classification: A13 B31 020
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