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Antitrust Regulation in the Platform Economy .

A Perspective on Merger Control
OU YANG Yao-fu

Abstract; Against the backdrop of building a high-standard socialist market economy, the platform econ-
omy has emerged as a key area of focus for antitrust regulation. As the only ex-ante regulatory tool, merger
control faces multiple challenges arising from the complexity of platform business models and the rapid evolu-
tion of digital technologies. Based on field research conducted on major Chinese internet platforms during 2022
—2023 and drawing on three representative cases, this paper conducts a systematic ex-post evaluation of merg-
er control enforcement in the platform economy. The findings show that China has made continuous improve-
ments in the institutional framework of merger control for the platform sector in recent years. A localized and a-
daptive review approach has begun to take shape, which integrates platform-specific and industry-specific char-
acteristics, enhances market transparency and corporate compliance awareness, and plays a vital role in safe-
guarding fair competition. However, several issues persist, including regulatory uncertainty, the need for more
refined rules on relevant market definition, insufficient coordination between regulation and development, and
the lack of a well-functioning innovation-oriented mechanism. To address these challenges, it is essential to
further promote the legalization, transparency, and precision of merger control in the platform economy, re-
duce regulatory uncertainty, improve the methodology for defining relevant markets, strike a balance between
regulation and development, and strengthen positive guidance for platform resource integration and innovation.
These efforts will help provide robust support for the high-quality development of the digital economy.

Key words: platform economy; merger control, implementation status; antitrust
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