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The Land Thought of the Classical School of Economics:
An Examination of Academic History

Li Guozhen, Hu Huaiguo

Abstract: The land system occupies a fundamental position in the national system, and the land thought is the ideological
basis for the design and reform of the land system. The period of classical economics was the golden age for the formation and
development of land thought, which gave birth to profound classical land thought. Smith, who lived in the early days of the In-
dustrial Revolution, was more concerned about economic development, and he proposed the theory of division of labor and ap-
plied it to the land system, believing that the market mechanism was an effective means of allocating land resources, which laid
the initial foundation for the development of classical land thought. Living in the middle of the Industrial Revolution, Ricardo
was concerned with both economic development and income distribution, and he proposed the theory of differential rent, arguing
that the land system would have an important impact on economic development and income distribution. Malthus, living in the
same age of Ricardo’s, advocated the coordinated development of industry and agriculture, which required a balanced use of
land in the development of industry and agriculture. Having lived in the latter stage of the Industrial Revolution, Mill was more
concerned with the issue of distribution and criticized private ownership of land, arguing that the government could redistribute
land in the interests of society as a whole. At the same time, Mill emphasized that the design of the system needed to consider its
possible economic consequences, and that the reform of the land system should be based on the interests of society as a whole,
taking into account economic development and social stability.
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