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Xi Jinping’s Original Contributions to the Socialist Basic Economic System
Zhang Xu, Guo Yimeng

Abstract; The fundamental socialist economic system with Chinese characteristics bears direct implications
for the stability and sustainability of China’s economic and social development. Since the 18th National
Congress of the Communist Party of China, General Secretary Xi Jinping has conducted systematic and
creative theoretical innovations and practical explorations regarding the socialist basic economic system,
formulating significant original propositions with contemporary value that constitute Xi Jinping’s original
contributions to the socialist basic economic system within the framework of Xi Jinping’s Economic Thought.
These original contributions not only inherit the fundamental principles of Marxist political economy but also
achieve groundbreaking progress in addressing crucial theoretical and practical issues concerning the
socialist economic system with Chinese characteristics, particularly in the following domains: the
coordinated development of public and non-public sectors of the economy; the optimization of distribution
mechanisms and advancement of common prosperity goals; the in-depth interpretation of government-market
relations under socialist market economy conditions; and the modernization of economic governance systems
and capabilities. The creative reinterpretation of the “Two Unwavering Principles” resolves long-standing
theoretical dilemmas in public-nonpublic economic relations; the common prosperity-oriented innovation in
distribution systems clarifies the fundamental value orientation of socialist distribution mechanisms; the
original expositions on government-market relations delineate the boundaries of market decisive roles and
government functions, deepening the theory of socialist market economy with Chinese characteristics; while
theoretical and practical innovations in modernizing economic governance systems and capabilities provide
strategic guidance for achieving high-quality economic development and modernizing national governance.

Keywords: Basic Socialist Economic System, “Two Unswervinglys” , Distribution System, Socialist Market

Economy, Modernization of Economic Governance System and Capacity
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