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Abstract: Raghuram G. Rajan is an influential economist in the field of finance who has made outstanding contri-
butions to corporate finance, banking, economic institutions and international finance. This paper mainly introduces
his achievements from four aspects. Firstly, based on the macro financial market and micro individual enterprises,
from the perspective of the relationship between enterprises and lenders, corporate governance level and the impact of
capital structure on the development of enterprises, this paper introduces his contribution to the research on the princi-
ple of corporate financing. Secondly, based on the contents of bank credit, liquidity creation and bank policies, and
starting from the connection between banks and corporate development, this paper introduces his contribution to re-
search on the effect of bank financing on corporate financing and the development of banking industry. Thirdly, cen-
tering on the reform of financial market and starting from the perspective of the influence of institutions on economic
growth, this paper introduces his research on the influence of institutions on enterprise development and economic
growth through developing new methods. Finally, focusing on transnational aid, exchange rate fluctuations and trade
credit, and starting from the practical problems of international economic development, this paper introduces his con-
tribution to introducing modern models and exchange rate evaluation techniques into international economic policy mak-
ing and the improvement of aid effectiveness. Rajan’s research fundamentally expanded the analytical scope of financial
theory and practice and greatly promoted the development of finance.
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