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Basic Theoretical Issues on the “Digital Economy”

HUANG Shaoan
(Shandong University, Jinan, China)

Abstract: Motivated by the complex reality of the digital economy and the heated discussion in academic circles,
this paper conducts an in-depth exploration and sober analysis from the basic theoretical level of economics. On the ba-
sis of reviewing the existing literature, we try to arrange the structure according to the basic concepts, basic methodol-
ogy, property rights definition, value and price determination, as well as statistical theory based on the problem hier-
archy, and explore and demonstrate that “digital economy” is a concept that can more accurately summarize reality
than “digit economy”, and “digital technology” and “data” are another set of basic concepts. “Digital technology” and
“data” have changed the relationship between people to people, and people to things in the economic world, and be-
tween the real world and the twin virtual world, involving the question of how to know, but the scarcity assumption of
economics has not changed as a result. The premise of “digital technology” and “data” as the optimal allocation and
full utilization of elements is to reasonably define and protect their property rights, and put forward corresponding def-
inition and protection principles, Whether it is “digital technology” or “data”, the value and price determination can
still be explained within the framework of a generalized labor theory of value based on the duality of labor and com-
modities, and pricing still follows the logic of joint determination between the supply side based on abstract labor and
value and the demand side based on concrete labor and value in use. The statistical theory of digital economy is based
on the statistics of “digital technology and data industrialization” as “digital economy”, and in the “Industry Digitali-
zation” section, statistical information is collected in the corresponding industry or sector.

Keywords: “Digital Economy”; Basic Methodology; Principle of Defining Property Rights; Value and Price De-

termination; Theoretical Basis of Statistics
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