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The Natural Origin of Property Rights

—An Explanation from An Evolutionary Perspective

HUA Sheng'? LIANG Han' JI Zheng®
(1. Wuhan University, Wuhan, China;

2. Southeast University, Nanjing, China)

Abstract: Property rights are the basis of various economic institutional arrangements of human societies so far,
and the cornerstone of the socialist market economy system. Recent studies have shown that some kind of ownership
contestation and protection phenomenon has been exhibited in the long prehistoric years of human harvesting and hun-
ting, and even in some species of the animal world. This paper sorts out and dissects various accounts of the origin of
property rights, including the first-come-first-served, labor endowment, and endowment effect, and points out that
endowment effect as a phenomenon of free trade experiment after the establishment of property rights cannot be a pre-
requisite for generating property rights. Pre-emption and labor endowment are homologous and provide the physical
basis for the establishment of property rights, but it is the multiple stress reactions to persons and their survival and
reproduction dependencies that constitute the physiological, psychological and social basis for the establishment of
property rights. The evolutionary game model constructed in the article proves that the endowment effect, which does
not require the subjective valuation difference between the two parties competing for resources, can more realistically
evolve the initial and natural form of property rights based on the instinctive defense needs to survive and reproduce.
Due to the heterogeneity of human capabilities, the stability and integrity of property rights depend on the development of col-
lective morality, and the deterrence of customary constraints up to the external coercion of law. The article is innovative and
illuminating for reconceptualizing the role of property rights in the origin of human society and its evolution.

Keywords: Origin of Property Rights; Signaling Effect; Group Evolution; Early Human Society

(THEHBE ARF)
(R 2T 4T 4%)



