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Setting up “Traffic Lights” for Capital: Theoretical Basis, Practical Value and Policy Orientation

DONG Zhiyong BI Yue
(Peking University, Beijing, China)

Abstract: Setting up “traffic lights” for capital and preventing the unregulated expansion of capital are key meas-
ures to deepen the market-oriented reform of factors and improve the efficiency of capital market in China in the new
development stage. which clearly define the operating areas. scales and behaviors of capital. From the theoretical ba-
sis, the measure accurately understands the nature of capital and its law of behavior, promoting the new integration of
Marxist political economy and China’s concrete practice. From the practical value. the measure has a pioneering effect
on leading self-dependent innovation, strengthening the real economy, clarifying the boundary between government
and market, and achieving common prosperity. In the implementation process, the government should adhere to the
basic economic system, and steer the capital toward stable and healthy development through stabilizing market expec-
tation, ensuring fair competition and encouraging entrepreneurial spirit.

Keywords: Capital Supervision; Socialist Market Economy; High-Quality Development; Common Prosperity
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