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The Communist Party of China’s Century-long Innovative Explorations on the

Development of Socialist Market Economy

DONG Zhiyong SHEN Bo
(Peking University, Beijing. China)

Abstract: The proposition of developing a market economy under socialist conditions did not originally hold true
in traditional Marxism and mainstream Western economics. However, over the past 100 years, the Communist Party
of China has progressively explored at different stages and eventually formed the idea of socialist market economy with
Chinese characteristics, thus creating a breakthrough for the traditional theory. The inner logic of the Chinese Com-
munist Party in this exploration process provides important insights for further breakthroughs and future innovations
in the theory of socialist market economy.
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