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ARG AL E . FEREARI, BT 1439 B/ 3 ANl 108 BT, 1 7.5 %45 66 JiF
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D) i B R A 4 A A e AR PR R R L2 B R M v S AT S A T L (R 68
FHo FEENNRBGEHOT SR ML R, T REAA R 2 AL, X TR 2 AR T /N X R
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K AEZEIX P2 71709. 98 Ju/ P oK, ZH M 25 M & 6651. 91 T/ P K, 2= X b AN AR TR S IX
Gri 2y 9. 28% . it A PSM Jr vk il Hofh B 2 (52w, 26 3 S5 SRR, 2. 3 S BL N W AT Fh ST 2
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T (2 X s R G T 3R 2 X B i A 2R 7. 67 U6 BIVREF- 5 K Ui M 29 5500 JT. BE I AT A ST 25 1 1Y 2
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R T WEEARE b (5m, AT h=1 A B TR AT TG, HeBT A 82X 48 1.5 AWK
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(DA ZEHX 5 o (1.7 A 0.0919** _ 0.0814** _ 0. 0700" .
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TS M AZRFEX G 2. 2 AR NHEFSLER /MR, B J2E X 2 2. 8 2 BN FASL 2E 1K 1)
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AN, HUL2 AHE g R AR R 3 MR 4 SR R A S BN AR /N T B 2R IX
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PERG Y . A SCTESEAT VLA, LR 22 X 5 R B, 2 DX B oA A BR AT, I L 43 ) FH BRI 5 L ST 24 1Y
4 X 3 FBEE 15 A5 FAST 25 AL 25 X s A R A BT SR X B AT VR L . SRS, AR SCRH P 222 X s
HRF TR 2 X Dy s 0 19 25 51, B A5 FASE 2 A8 X 2 X D s A OS2 R, 2 438 DC i 7k 1T DA PR 4 R 2K 22 X s
53 IR g Ak S A T 25 H 0 — ot R AR SCR O AT IR S . i TR X B R AR B,
A DA B — X DU AT UC AL . 38 3.4.5.6 AR —AF 1 B #0840 ) B HEAT P IR DEIC , B A Z5 22 X 5 R B
2 X B 43 il 5 AR 2% X 5 AT DG BE . PR O DG JE A TR B L 3 2, BRI I DR L AR AT T A AR 56 . FR
TR N AR 2017 4F 4 2 2018 4F 3 B A% . L 220, 5 20 5L R B A 79 U DG JC A4 ~F 4 4
R g 459, W3k 7 FER 8.

27 LSAEZAARLIFENFRELSEFR G LR THESLRLZ

PG i 25 ¥ ok o A 22 o v A 22 t-test
4 L ' =
- o B 24 b 3 241 % /R E (26 t p>t
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UG i 25 ¥l ok v A 22 B AE R 22 t-test
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Unmatched 21. 336 22.694 —12.1 —1.39 0. 164

age 76.9
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Unmatched 1. 7243 1. 8294 —14.1 —1.83 0. 0068

location 92.7
Matched 1.7243 1.732 —1.0 —0.11 0.911
Unmatched 1. 7897 2.0586 —20.0 —2.88 0. 004

subway 93.3
Matched 1. 7897 1. 7717 1.3 0. 15 0. 881
Unmatched 0. 17757 0.13732 11.1 1.67 0. 095

business 97.4
Matched 0. 17757 0.17651 0.3 0.03 0.977
Unmatched 0.24299 0. 13803 26.9 4.33 0. 000

park 91.4
Matched 0.24299 0.23393 2.3 0.22 0. 826
Unmatched 0.29439 0.17518 28.4 4. 47 0. 000
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Matched 0. 29439 0. 28565 2.1 0. 20 0. 842
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Unmatched 1. 8796 2.0329 —11.2 —1.85 0. 065
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BEAR T P22 X D AR 2 X DR BEA 2 Z IF) Y 22 57, 6 3,456 1 Y PSM JE AL #RAR 4 b i 2 1 ~F- fi
PEAGL 6 o

NVER
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Can Private Schools Reduce the Premium of School District Housing?

—Evidence from the Data of Key Primary Schools and Prices of Second-Hand Houses in Shanghai

TANG Xuemei HE Xiaolu
(Tongji University, Shanghai, China)

Abstract: Firstly, this paper theoretically points out that private schools may have an important impact on School
District Housing premium through substitution, competition and public goods effects. Secondly, based on the data of
1439 public primary schools (including 108 key primary schools) and 66 private primary schools and the transaction
price of second-hand houses of the 6129 districts in Shanghai from April 2015 to March 2018, this paper uses the pro-
pensity score matching (PSM) method to empirically study the effect of private primary schools on the housing premi-
um in key public primary school districts. The empirical results show that if there were no private school, the three-
year average premium of school district housing would be 6798 yuan per square meter. The private school can reduce
the premium by about 1446 yuan or 21% on average by. This study not only indicates that private schools indeed re-
duce the premium of school district housing, but also shows that ignoring the influence of private schools may serious-
ly underestimate the school district housing premium.

Keywords: School District Housing Premium; Private Schools; Substitution Effect; Competition Effect; PSM

Method; Education Equity
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