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Stability, Progress, Changes and Worries in China’s Macroeconomy

—TIllustration from Statistical Data

XU Xianchun' XU Yating®
(1. Tsinghua University, Beijing, China; 2. Peking University, Beijing China)

Abstract: The Central Economic Work Conference held at the end of 2018 and the 2019 Government Work Re-
port both highly affirmed the great achievements made in the past year’s economic work and made important judgments
on China’s economic operation, “there were changes in a generally stable economic performance, some of which caused
concern”. This paper uses statistical data to illustrate the overall stability in China’s economy from the aspects of eco-
nomic growth, employment, prices, household income and consumption, etc. Meanwhile, it expounds the steady pro-
gress in economy from the aspects of rapid growth of new momentum and new economy, continuous improvement in
economic structure, consolidation of key tasks of supply— side structural reforms, etc. Moreover, the paper reveals
that China’s economy is running steadily with changes and worries: The new growth momentum is insufficient to
counterbalance the moderation in traditional sectors; The decline of economic growth in the United States and Europe
as well as the persistent trade— frictions between China and the United States will exert downward pressure on exter-
nal demand; There will also be downward pressure on the growth of infrastructure investment, private investment and
real estate investment; The growth of industrial enterprises’ profits as well as general public budget revenue also see
downward pressure. Given these, China’s economic growth will face downward risk in the second half of 2019, but
the overall economy is expected to remain stable.
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