%ﬁ’g“,& 2019 £ 4 H

XR@EEFARIRE

WMEMAREBERREEZFABRG LN KRB Z2FARRRIAT R AT E IR
MR R RO HMRM SR FLEE TRRELENAAFTRAFAZ IR 2F3 4
BASNRREZFAAEPAAGRZAGE ., RAFR I EZ L RZHRR AR RERLLZFF
BR&GNF HATARIL 5] B K Sk 235 0940 7 JL 2 Ak 9 IR 20 30 R 5% (X Sk 09 2205 F 22 b R b
IR R B4 ZF AR REANENE, AN RS2 TR RGO AL B W HES
B BN N A T EHE AR R TEFALAN A R#R T EILLE S L
EORGE T

KEBIFE:RREZF X BE EEMA

Bt A LI 0 A S 2 A DR R L R (DR N T RE AR — RSB HOR HOB A =LA
P E B URR W H £ M 8 AT 355 B X PRB @SR A vl . e 58 A B 51 E A X
B £ AR Nz T AR I B 4 08 2R 2 A 0L B R B SRR T AR RO S R O IE I S B B BIE R T
S IX BEAIF ST R L O % ] AT AR FOK DX B BE DA M R R 2R O Ak s e SR L B fR AL T
WA

DX e i AN AN IR — 30T 23 A ORI P2 B AR L A R — b BB I BRI, R R A T A S B ) S B
P A S IR 1) A0 L IR R R Y LB B A o AT A 2 IX B i 22 B (Blockchain economy) By A JE . M
LU AIERTE X B EE R G X b0 AR A 6 2R 08 HE 5 4% 4 o A i 28 T R AT AR AR R 22 5
{F o o7 05 05 L At 1 22 DA ML B B A R R TR 15 BRVE AR ORE . DR UL I AR O SR T R R
FE H G i X B R B i X BB 28 T R) AL, B SR AH SCBIE 9T R 8 2 /0. HL 22 B0 i DR X R
HEHR MBS R IR K 1 R TE W — A R G ST AT SR & o AH AT LU M 0 X B 1 28 O o7
V6 P HG 2 5 B S At A TR A 0 T 55 TR 8 A R 22 14 F 5 R AN BT SR R R AR LA X Bk
k5 2P R R A HLAS & 0 SR H D IR R X BBk 2 O A BB GUAR it 2B R YR . BT
LM+ A SCABL D T 4 75 T 425 4l A e B DX R e 2 5 0T 5 A BOIR B BT % R R — T T ol 0 O R
A DXCHBEBIT S SCHR B9 SR GE T 15 23 BT o 3 20 4 Al JF 5 4R H v 5 DX B B 28 5 TR A O B BIF 50 IR 5
I3 — T3 T BT E A WF TSR Y 32 Uk DB BE HEAT 28 5 o DR L O oh 0 DX B 22 A A
A BLTE [ I+ 5 G0 A B DX R ) 22 A 2x R TR B R W o LS TR I — A R 5 A 1 X B 22 5 F 5
B

— LR RREF R DMEER
N T S R WA 5 R DX R B ) REUAH DG AIE Y S RS B0 5 B I S e DX R 28 B AH DG BIE 5T

x RE FHEMATIFERFEAETE PR, B S D.100875, & F ¥ 4 : zhangliang@ bnu. edu. cn;leql214 @
163.com, A 2F B . A XTI L TFHBRFPEHEALCINLEEMAPCETLTABRFELRAPREFRKE R
AR (18KDAL032) . BAME & FR/ANGKRE,. LA f.
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HUAS 0 W 0 R, 2 1 e 6 I AR B AR X SR B Y SCRRE T T R R S S T

25 M A Web of Science $U¥E JZE (8% 0> 5 &) SSCI(Social Science Citation Index) 5| XX &5, ¥
K K41 “ Blockchain” 8 “Block Chain” , i8] 5 B 5 5 Jy “ e it 5 487, 2345 982 Fi STk, Br2s 5 X
sl B 0 AN AR OCSCRR 145 L 363t 837 . ARG A E LA 1 B . WL [ AR DX B g A
KA FEAE T FAF N 2 PR TR R R A R 2 2016 AF Lk HUM R a1 5% AR S X SE i 5 Sl 100 A
DRV i PR AR F AN ] 2 B G T A A i AL 2 B
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B2 EAFBENSRREATELS>FFL

AT DL Y X e A J R T 5 & A 2 BHAR B AR G, S i A X B I Y ) R T A
S5 GTTEAURL 2 5 HOR X X e £ AR A B AT 23 BT R 1000 DX B B 78 R ol L 4 il L 28 3 4 B 46 40
Bk SR A RSB IRIR BE o h T HIE T DB R 8 T R O ) ) A 5 R AR SORE 2R BRI R
“Economics” fll“Management” ] 49 ji SCHRIZAE Dy AT 83, A 3 s,

SR S 5 2 T A A B0 AR G 1Y) DX BB [R) R 98 o BN 2016 4F FF 4 & J e > I 75 3 P 4F X
157 — BT R . H T 4 K 22 B0 S8 0 B T 40 A DX BB R A 28 U A 2 R R R N S R
TR DX B 28 5 N H: P30 B il 45 E 47 I B 5 B9 BF SR SR I b 2 b e B R R PE E R
FECIX B . B B WA TR 5 25 #18 ) (Bheemaiah, 2017) ;8 FRM38 SCALFH X B 4% 4 5%
2% ) (Davidson et al, 2016) (X Bk 28 5% 04 ) B 1) (Gans, 2018) 4. FEUCIEAE I, 28 30 6 3 BGX
S A SR AR 1 T2 U A R At SR v R DX B 28 R O ) ) L AR 3R L X X R 1Y) 28 T 2
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A3 BAFENSREREZFMEFTHER

Jik 2 5 i BEREAT R GE AR OF th e 5] A 2 X ERGE 28 5 , S0 IX e i 22 T HEAT 00 20 5L 5E [ i 5t DX Bk
il oF 28 U A 23 R B BRAS SR8 5 A2 4 S IR R AT IH A 5 A

—XREREZFFER

(—)RRER HHFE

L R e dkey = A B AR, Xk (Blockchain) 1] LB & Sy — AN P 6 252 (0 00 2 08
HH P AEAAAAE T G RSP A AR 0L T . BLA JT 8RR 44 19 05 N HEAT A7 B (8 /0 5% 7 22 5 (Glaser,
2017;Risius & Spohrer,2017), XHEEEIE F HAR T, fic 7 BLAE 2008 4F AR Bl 2 e ¢ HL 4 113
— 6T A B 4 R 48 ) (Nakamoto, 2008) — SCHT T 4% — A~ 32 I 19 X BBk R 46 1 1F J2 n %5 1%
MR . FORe TR S N7 T O o S B AT R0 H Al A% 498 B T A4 3R 19 S A T B o — Tl AR Y
XA RS, A 2008 4F LLRE T A Do, X HREE T 48 N — A % B 0 B e AL 1) TR )Tz
M GE AR 0 . T e B RO AR BT T R P B e O O R BR T — R ATl
(Wérner et al,2016) , 11 & BE &% 1) 2 JL-F- B %5 4 4] 77 18 A 43 A =X B 8 2l R 3% BH (992 5% (Bohme et
al,2015),

MHA T F o X B — Fh B A L 25 oA B9 20 A 200 B 0 28 A A Ae] N AT Ae] 15 8] #5
AT LLSR AR R B AR AR E A B © 8945 B FE A DX HRBE , 35 2 0l 2 4% Fh 75 K A7 R 10 85040 sk A7 %2
INEA S BT DX PR oh o3 A 8 28 L 23 Bt i SR BL I Ao 85 Sk . — 5 T 3 B BOHE A i
I 25 B P (8 ¥ AR TC B e 51 v 36 S 50 4 R 3k 70 B IR [R] R BR0vE E 4T HEJP (Gipp et al, 2015) . 7
VE TP X B8 P 507 A RO R AT 405 O B AR AT AT 25 3 1 I [ A5 b % 228 By = 55 1) E A P A A =2
R GERE IR —F, I, HCBE FOR AT DU AR B w9 19 J 5 2 500 % % 2 1 28 5 » 9t i 5 337
PIRISC I R A R 5 5 [ 8L i T A0 5% = 5 A R A b A B 8 B (X et al L 2016)  HEEAS RGE i 7T
WGEW o 55— D5 T AR S TFEE 24 B B0 38 00 B T BEAE B — € 35 AS , LB 1k B
I - B R 15 S A% B 7 D BB ) R S 2 pl T A T R 3R R 4R B T SO AT e R T
L2 509, BT 5SS 500 500 (6] I A 50 0F HC A Y 500 si 45 SR 00 T 0 1 R 4 80 R S 4, AR
WA R PR

2. X Mk oy FF AR, JE T WA DX B BE RO RE S S AR T A4 SR ) X R A 2 b Ak e o
B AT TFFRCHE R A 36 P SRR AE

(D EPA . LG4 T 38 5 R EE 0 Ak 7 58 i P 38 By B ST Il BV 3a i 7 Hh A BB
S VRS B 8 A BB — Db O RS &b T 2 5 8 B 8L T X e —vh A g A
LAY RS AT AT A By o 10 X B e DA H: i B2 3 B A 3 R v 2800 0 A =X 5030 12 1 OB =, ol o
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i R g ol — FhoEr Bl R (Lipsey et al, 2005) 43X K (1 43 #5720 8008 122 7] LB AT ] 40 3 o 204
BB rp g &R e CAn O 98 4 BOUR 0 7™ 32 48 50 5 0y 8 10 &1 2 4 b 208098 48 B ey = 24 1)
(Wright & De Filippi,2015) , HAESHAE THIR R G M Lo bl 20 . 27 S 580 % &4 F
T2 50 F WL T SHEY R TGS = P A arh o8R8 RE A S5 i,

(TP KN E PO AR IE WA — E R FE WG E R EE. X REER
i, 2 58 0 LIRS SR 1R D5 BEAAE B &0 T #1758 5y » BN 2255 =07 S uk CHMEAE) . 1
(T FH LA I 9 25 il 7 iR R S TEUBTL A Ok 36 i B e 2 P 22 7 1 B SE M (Davidson et al,2016) , 3X
bR b TR SR LUSE =07 O I E AR SE B T R AR AR AR PRt B AR A 5
RECHO 58 =7 BB IE P 2 5 00T IR EEAT IR BAT &2 MR fa e Pk .

O TFTPERN AR T . X HEE R G TT IR - BR 28 5 4% 7 WAL A 15 B 0n 5 411 X He i i) £ 48 X
PR NS TFE AT A CHR AT LLGE 5524 JF i 42 1 A i) BRI X e B 88 BN R A B AR E WM& EE W
£ (Bohme et al,2015) . [A] DX R R HT5E T b g — S0 KL AR SL s 0T 5 00 2% g 23 A XA
PUHLH XS Bl (5 ST IR R 5t . I B RE T A WA BB E R EILMHE T Al %4
b AE A A T BR TR AT AE 8 A S A R B AT AT N R 1 T O BB A HEAE L 3RS T A A
11 454 {5 2 A s L R 4E 4, A5 8 — H 0 I IR 0 &8 X B i 5 A R M AN T B
PEFIZ 458 5 7 (Chen, 2018) .

(D) RRFERZFFE Rk

1. X 3rbhoh 25 F 2 hoal . X DXCHREE R 4009 28 U o BB B Al A1 20 A HE 22 19 #8295 . Davidson et
al(2016) 1y W A b A B AR L A AT 20 0 DA 32 o 1A B3 AR 2 S 30 5 300 104 ) 8 X6 DX B 1 28 35
FOEREHEAT TIRA T . ABATFE M DXCHBE S — BT 00 i BE R L (8 Y (R AT ZH 2Rk T RE L X
FUIRT DI TRl B 0 i e T AE SRR o B B 2 U AR A AE By AR & T o B IR TR
i) FERAECA M B M BT ) (1937) 3l 2ok 117 39 38 B AR (18 W 5 R fift B A b A7 A2 I I Y. S S SRR
B o AR AR S5 O R T R 8 B UL A A8 TR T 37 L Al BUOBURE 22 (8] 09 A= 7 F0 AS 44 7
R T IX BE LAY 8] 52 5 AR 1 22 5 AT UL 38 B AR B WL R G R FEL SR A2 ) T SR T Y L 20
LU R 2 T LA BR80T 58 e 5y IR & TF IR R A S LA 45 K i R T 4
AZ S AR AR B 4 . 7R LAY |, Davidson et al(2016) 53/ , 3 T 38 Zh A B35 X B 455 70 28 0%
FEo R T E T AT A 5L oy A AE X R TP A R AE L BT b . S AATTX e A
Ak FNAT Mk iz X B B R 3 B AR K28R AH ) Y A I AN 2 Al RN T 35 o e] 42 A7 RN A X
e i 2 DR EE ANl 7 2 5 1R & b 5 Al F T 5 58 4 o iR 5o B AR RIR BRAIL I .

4k, Davidson et al(2016)3A I T35 5 A & 55 24 0928 B 2 il ) DL K He s 40 ok 5 40k .17
Y H AR IR BEALE o SR 2 4K 23 i — S0 A 455 1 v A R R D SR AN DU RN R Y L FA N Y A SR TE
PR 45 T R AR o 58 T DLKE IX e B 1 2 — R T ™ B BT iR PR BN 3 S &
VoY o TEIX — 200 b, DXCHEE AR S B 8 A 04T 3l i B2 R 9% L 5 Al L it S R0 At S RO B
JFAI BBk 2 50 A2 B AT R SCHE VR VIR A — RSP . U O BOR  BURN AR IR AT
A S BRSO R R T BB AR EL AR A MTHESL . I R e BE L R — R E R 1Y
22T I L8 R DA e 45 O O A DR X B 25 5 1 B il (Davidson et al,2016) ,

2. BIEZG A KRR T 2R, HIELUF (Tokenomics) f& 56 T X B sk & J& it 8L —
A 5 X R 58 Ny AH BB S O IX BBk s A7 4R At SRR . Savelyev(2018) 5 i, 761K 2% 17 1%
RIS BN 3l UE (Token) S 45 BE 88 11E B K 2% 5 A3 AU 53 — 7 15 ) B R AL £ 19 FE 1 . IF 52 BR 2D
A 0 & B 38 UE 43 Sy AR 8 UE 0 AR 8 T RN B S R =2, AL 38 TR AT AR R A A AL 55 Y IR
B AN B8 T CER G R 25 B S TR S T LA R AR L i XK T P AR AR T A 25 U B A AR
HWIERYJE A, Hine et al(2018) M — P45 1 A — MBI LT AR T . B 12 5F @SB A D
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AR ) DT RR AR A5 30 TE 22 il o O 4k 22 LSRR 09 T8 2 T 2% 09 9 i 5 95 S AT SR . M iR i g &
U B B Y C T = Gl R 4R % S PR b Al e BE T U R 2 AT . PR Gl IR T A AN TR
W (BN AFTE T S AR 2 B b R AR S I AE AR XL BE 7 5 09 . H Hy T B = 55 8 2 04 0 T L A5 AT e A
X PR X 33 A fofF 388 F 1Y) daE 38 52 B — o BRI T DX R BE BB A Sy R kb 3 IR Y 3K 26 Jy BR B 1 B R F L TR
B 3 IEH B A X e 2R 48 B A — A B v a8 ELAR A 1 I Rk T =X

— 7T X HBEAE S — o3 A 2000 I R L] L BE 68 15 78 X B sk b kAT RN B A0 I B4
T2 5 SO b 22 A R RT A P o X R A 25 b AR SRR A S A5 N O B 0T i BELVA YL L R I A1 A%
W IR AT e 2 R R4 T A, X B s o Y B8 A 29 7] T 3 ik o8 & 9 8 (B D0 — 5T
1B Savelyev(2018) By WL s » 38 UE I 32 5 Ry X B85 2R 28 R G0 n0 1 2l iR 7 . TR 7R X BBk s 47
FES M E B L HSE 5 Ui e B8 3% 4 DX Bl R 400 v & AR TA) A 0 e dE . R — S AT B IE A X R
I H 1 LB & AT 003 R AE S — B 2 B SR T AR HE X s N AR B UME . X &R G0 5Tk A
R BRAT 030 UE R B 22 L DR AR B BR G 3 IR P (B R . DRI, DX HRRE AT DATE R ok B8 22 b 2% 3K
1EH R Ge b et I B R 2 5 R 5S¢ .

3. K4k B AT oA LA AN IXHEE S T A 5 b0 Ak R g2 b A T {5 4R O AT (e R
Ryl o R 4 o 2 vt Ak 1 DXCHR BE 2R 48 02 A0 AT 0 D)1 R 2 1R I AR R AR R A i Ag 7 AE g, SRR
BLHI AV TR 25 200 5T iR DX R BE R G as A7 1A% 0 & 55 JLN A58 4 20 0. Qi T ik gl DX B 5 1Y)
B SR HA T L X RS — R BT A L O AR Y o A 2 R RN A IR A PR DX R
HE R G T AR B BRI S5 AR ST R G H AR Y 00 3 SR AR B s AR AT L O R A5 AR R IX
sl [a) B Lb A 30 R 2 3l o 3 3 R AL 0 AR, R A R g i 1 R[] SF 09 15 AT A
WAL AH 24 T 28 5% v i AR 5% AN A A3 IS (Greiner & Wang,2015), M3 F 0 E AL
il i e 1 FETC A S (5 AT I R G B T 2 5 R R G DR 28 B vy SR B AE AT R R

KT HARMLH o A5 A G N7 ) R, 27 AN Z i AR R — A5 A S AL o i A P
A AAT TR 5 52 FH P 0 435 AR 2 8 SR A o A5 AR TR A, Litos & Zindros(2017) #38Ufd F IX B B & 7 — 4
3 FRAR A 25 T 6 TR 3X A O 205 v T A A R ) AR A 8l B TR R Rk . b T UL X R s
R T3 BE FNAT R o AT TN I 2R I8 TR B 23 B0 45 2 R G2 A IR BT 0 19 JF AR AR ¢ R0 B RAE Y
43 BC I 52 MR 2 58 A7 S 1Y . Chan et al(2017) $2 5 1 — 2R RIAY A 6, JF L B30A0 2 BB & [ R i sk
Pi 9252 5547k Ik, 55 Litos & Zindros(2017) 4 Ft , 33 Ff 5 2 # 57 76 F P i 1) 15 0 {5 P =2 18] 3
TG MR &R Z . Alexopoulos et al(2017) Wi I 3% F X B s 19 15 4T 19 26 i A 3k 1 £ I P
B0y B UE 10 22 A IS 25N 2 B ik o i BB AR A B AR 5, A T 90 T X B 1 43 Ak O AT AR
K AT B4 87 AR A B T B G A& Fh S o A0 48 U E N BRI AE R BE 4 IR 55 A . BV, X
WS e oy R, R EE ) G AL B P e @ r 7E H B A B S I RE R H R Z b dn R g sl K
BReS F H 3h Ak Ik 55 i Be ) 5

=S EREZFHVTRE

(—) M X Bk 2l X B4 2 57

X B BEVE A LA T B 2 B R 2 — SR 25 B R 15 AR 1 — 378 5 (H 30 o A8 A 1) B R
2 56 TR A7 B0 2 FE R 128 (0 B B R, S Bk L mT D 4 b B A R B RN B B a2 B
SETENLAL ALZURA B 9 — 37 FE Ay . IE DR A o, — 2 3 0 43 DI 1) B8 20 5 =% R L ok 5 B 1)
WA 2R AT DX BB A 5 ) A I AN FR7 o R JHG S 9 bR T R 2 40 ) % 11 8 9% 2% (Bohmee et al,
2015; White,2015) 8% {5 B, . 87 A1 47 AR 48 ¥ 28 % 2 ff B iE 47 W 5€ (Swan, 2015; Pilkington, 2016)
10 Davidson et al(2016) 48 H « “ X B4 AE Sy — FlHT 52 R , 2 %8 00 4 1) 7= 9 2 807 5% i 1 b it o
) R ) — b 5 26 o X BN L B T RN T R 28 T 2 B0 T B 2 S TR 22 P (L s
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TR AHE BRI R A3 EOT 0 B R L 9 R i A 28 A I A 1 O X 52 L BV ORI T 3 16 8T B A X
F-."Bheemaiah (2015) W45 i . K HEE L 5544 X HLBE 5 2 U A AHSS G i n] DL i 53 A1 200 28 5%
2% 1B A B BUHE TR 2 UE SEAR QAer 7E T 3 95 BN HEAT 38 B s DA SO AT] =2 1) R AR R 22 T AR
BRGET AW, B IF G E SN 78R 98 X BBk 1Y 28 % 27 Ik 28 F0fif B %) R Aib 1, 2% 3
— 0 B X HBE 28 T I AR Y

(DIRRFEEFHNSRE

KT XA TR IE LR L R A A 22 38 A TR 89 A BRI L JE SCo GO AT iR
R B R O 28 T B A DX H 8 0 A RT S vh B9 8 P s . DX B B R R G AT A I 22 5F
227 (Cryptoeconomics) #&Al 2 LAY, Zamfir(2015) £ H T HARZ HINE L T4 & DLg k2
(R AR 53 B 2 i 2, O 08 SR R 9 43 WA 005 2 55 v ot R IR 55 160 A 77 4 TR R T 2% 1 480 3L P LY
—[TIE R, B AT e — 1L TSP T RAE A L HEN2E” . Buterin(2015) 48 13
“2 T YRS (Cryptoeconomic) — i) e $8 A% i A {28 T W03h o 38 A7 o 107 AS 23 Hh B £ 3R B8 %
A AT ] Gl e A 40 A MBS DR, AR L Babbitt & Dietz(2015) $2 H T “fma 2 567 iy X B —
AN 52 B L IR MR A RE YRR 22 T A R b KB P R RE S R UL e 2 AR AE RO 5 =TT
XoF o3 A A B PE TP BT A B S8 5 AT AT Ao, ok SRR S S 0 % 28 A UK TV 8 T A AL
BT B — >4 3 I 5 A U M A IR PR R AR 25 A O X Uik 2 T HR AL 1 SRR

Davidson et al 7E{ K BRAEZ 355 ) (2016) — S0 NS 3% 24 M S5 2 R G kA0 0 £ L T A (X B 4
223571 A “Blockchain economy”, Jf X} X Bk i 28 9% & L S AL B AT T ek . 16 th B 22 R ik b
A e A e N T B 70 A . R G BRI 0 A R 3k S B3 A2 7 AR T AL D) B ) A e L
) A R IE 2 . SR AURT DA i R B 2 b 9 /D i 5 5 7 T A ) )22 IR A A AT LR e A L, (EL X B
FRAIE AL B R 2 R A A 1) SR RN I 47 ok i) R 7E 2 DR AR & rh R I 5 I Kk L ORI S . R
FAY 1 180 AS AN Vi 588 1717 43 A 79 JCAS 20 AR RSB L e 28 L BE B B AR 20 (91 4n %8 B 27 R o F S WL R 7R
DX PR rh A3z HT) 5 25 A 22 S e ) B B A el AR 5 1 o BT R e . AR ALRE S A R BRI L AH 3 e
55 5 10 20 HOAk AT AR 2R B0 W5 K L R &4 FIE &L (Davidson et al, 2016) . T X Hed 2 —Fh 2
ALY TR EAE B & K S Tr i £ 1 T MR &P # 5. TG0 &R
Gen B AL A AT LGB W B Y - 8 MR AR 2R s s ek, R BT B C T AR
HEAEIE

VR AR SNy X B 28 B 0 90 OC 1 A i SO0 6 T IX B B 1) 26 rh o AR RRAIE L d2 T 22 T 2R 1Y
P AT F A B X R i T M A T AL, R i X e 5 &Pt S E B A A BG4
LA &

M XREFZEFHE KRN

X X B % X B 228 B BEAT IR AT SE 0 B 28 H BO7E T 58 0 JE R DX B 28 5 B9 S AR D BT PN A
MU I Hoaz HI T 2 U A2 25 U0 0 fie 1k 2 57 36 I AT 0 51 35 L Al Bl A 23 4% 7 19 15 5 7%
W A XHURERT 20 5F Ak 2 S R ) 2 Wi R A A L OGTE Y — A R R TS S R K AL 2 T
AV NAERE AR T LA X EE R BEZ X B8 T V2 TR 52 5y R A 3l 5 8 il A R ol 2
BRI ) DL K X BRBE B AR ) B 4 ol B A R L NS R BT 0 P R B R L R
AL S5 . TR AR SN LA JUAS J7 100 3 A7 A 24 0 ) 3% BV IXC e i o0 3 22 28 5 1 52 o) DX B i Ry 8
T O USRI R Sl T s 150 45 O T 4R Ak B0 7 L DA B IX B A ik T 8 A5 R R v B R AN TR
JREATS D0 o A0 1) 2 0 e ke i o v (o] ¢ e G A R R A ) R B4

(- RRENHEEZFEREZH I

=2 22 P LK I AQ Y B2 ) S — PR FE B SR L = TH I B SR % R M BOR

— 117 —



%ﬁ}ﬁ*”.& 2019 £ 4 H

Ji A PR B AR sl b B SRR i i S B S W IR R RIE R S 5 R A& A Y ik SR E
R ABNZ T BT AT KRR, Ak, 4t Bk iR 22 1 BB A8 4 I 1R & R R
T2 28 B 1k B s SRR 7 . X BRI RS 5 B LW K = AN O T i R LR AR AR N Y L
FHF 8585 AR BF 58 3 () 4 09 1F 78 0 FH B8R filt R A9 W D s LR L T 2 B SR BEBE WG 2 1 B R L
FHL ol A 56 75 SR A 77 il RTAIR 553 58 = L E R 5 AR S XGA T 3%, DU B IR 6 & L TR SR AT I 5
S VL M S AH R Ho A 375 #2 (Fraiberger & Sundararajan,2015), X — i F2S2 30 T FA A 2 8] %) 4 BA o 2
Fe X R AR & AR G REAS S P S 4 ik 15 AT (Hawlitschek et al,2016) , # 4 Mazzella et al
(2016) Y WL o £ AT 2“4k 25 1) T 24 BB 407 AL abt A o) e 52 2 55 AR 55 B 5% b 149 B )y R AR B G R
HATELEm,

R 27 B N E AR I — BEAR R A TR IT 5 9 Al WF 58 5 BR800 LU A TE A DA TR X B i
RGN FLZZTPNEERE L HCR PR X SR A s a Tt =&
VeI 1z P28 LS I BEIE LA . De Filippi(2017) 3 by X Hede 45 F T 76 AT 255 = 5 1915
R AR FEM A7 o X Hedile £ A 1 25 45 AT AL 5 AF o 0 X B Bl A o 24 4 E B LLE & o8 & iy 4t
ELVFIE AT S (Beck et al,2016) , EFR L ALES 2 7] (IBMD (1 — 43 158 SOt g o X e A
A BE I 3 A (S AT SR I s <2 2 3% 2. 0B (Lundy, 2016) , [FlAf, 76— E RIS F M R R,
Xof A (E A L) A B AR 1 8 AL S R K R L e SR S R R R R S BT M AR R IL O B,
Pazaitis et al(2017) J& F 2 3F AR B rb A (5 00 2% A9 v 228 AR {EDOR A Sy — B B R AL A 90 £ 18 5 4%
PR &R 55 A 32 SO T 22 5% 0 S N AR IR R L O aF — 20 R0 JHE 5 15 8 40 0 R e =2 2 5% ) A O e
F I I 6 DX e % A S R 4 R 2 R A (B R O T L RV D7 o A AT A o A S A X B A
b RS 43 BT o 4 X HRRE 0 B4R SRR AT LA R 2 O A 1 A 1 A T T B oy A 2R B AR
ZEVRRRL A A TR AR I AT E R RS AN, AN Z BT N X HepE 5 e 2
AH B o TR e 22 28 0% p 4 25 A T 5080 1) 52 i) ] K 8 O I o 8 G i L A R G L SR T T A7 L g
U5 BT A £ SR BT R R E AT A S R

(Z) X B g4 3 B iE s A9 22 M

DXCHCBEVE S — R g MR BL ] A Boh SR A 5 20 AR S e, B BT O 0 % R
3=, ] DA I R AR B B A ) 3 SR AR X g N 4T . Davidson et al(2016) $2 H . i 1o [ AR B AS - 42
e R 5 S MRS R, S A A5 A B L i % R S AT DASE A A4OR) IR S A 30 B ) dn o B Y A R AR SR B
EAT R 0B B A S L (B 4Bk 4k) . Hendrickson et al(2016) i 5-FH 7] 85 & X Bt (132 FH
HEAT 43 A7 I48 AU B AT AR AT | 103 P A A AR A OC R IE W 58 A 7T B 9l R I 1 A1 45
M3 F . PRI 2 3R 5 A T LA 2 i 4k i 7% =008 1 =IE el B03A 6 15 B, 48 15 5 R B S
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Research Progress on Blockchain Economy

ZHANG Liang LI Chugiao
(Beijing Normal University, Beijing, China)

Abstract: Blockchain economy is an extension of the blockchain technology to economy. Studies on blockchain
economy have not yet formed a complete and independent theoretical system. However, more and more researchers
have referred to and expressed profound thoughts on the economic interpretation of blockchains and the related issues
of blockchain economy. Systematic research on and analysis of these latest studies, starting from the concept and eco-
nomic context of blockchain and then moving to the preliminary definition of the blockchain economy, can shed light on
economic theory as the foundation of blockchains as well as the basic principles and internal laws of the blockchain
economy. At the same time, objective examination of the impact of blockchains on economic and social development as
well as current controversies on blockchains, is conducive to applying the blockchain technology to the economic and
social development process more scientifically and effectively, so as to promote the innovation and transformation of
various industries.
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