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RIS 1591 0.591 0. 706 360. 00 2.77 1.18 8.61 13.76 5
T i = 4R 1592 0.591 0. 706 890. 50 6.85 2.93 35.35 8.29 10
T —4E 1593 0.591 0. 600 1981. 00 15.24 5.54 65.35 8. 48 13
T =T AR 1594 0.591 0. 706 6784. 50 52.19 22.33 226. 56 9. 86 9
T A=A 1595 0.638 0. 762 300. 00 2.31 1.07 9.00 11. 84 3
T3 i AP 4E 1596 0.638 0. 762 262. 00 2.02 .93 8. 06 11.55 3
Ti i A4 1598 0.638 0. 690 100. 00 0.77 0.32 4.2 7. 66 1
il 1599 0.638 0. 700 550. 00 4.23 1.79 37.00 4.85 3
J7 5 A AR 1600 0.638 0. 600 176. 63 1.36 0. 49 2.54 19. 45 2
T A AR 1601 0.638 0.550 126. 63 0.97 0.32 2.50 12.99 2
T i =44 1602 0.638 0. 750 135.00 1. 04 0. 47 10. 00 4.72 2
T =+ —4 1603 0.638 0.720 2285. 00 17.58 7. 67 84.10 9.12 8
T =4 24 1604 0.638 0.750 1060. 00 8. 15 3.71 36. 88 10. 05 9
T =4 =4 1605 0. 800 0. 966 2562. 88 19. 71 11.54 136.55 8. 45 5
Ji i =+ AR 1606 0. 638 0. 762 921. 00 7.08 3.27 33.45 9.78 6
TP =+ HAE 1607 0. 638 0.762 1964. 00 15. 11 6.98 48.52 14. 38 6
JTHi =754 1608 1. 200 1. 300 540. 75 4.16 3.28 18. 40 17. 81 4
70 = A LA 1609 1. 200 1. 300 1580. 31 12.16 9.58 59.70 16. 04 8
T i =+ N4 1610 0. 800 0. 830 1500. 50 11.54 5. 81 47. 89 12.12 8
A =4 U 1611 0. 638 0. 762 1133. 56 8.72 4.03 61.43 6.56 11
J5 i 4 4R 1612 0. 638 0.762 910. 00 7.00 3.23 28.10 11.50 5
J7 5 Y A —4E 1613 0. 638 0.762 1446. 50 11.13 5.14 44.94 11. 44 7
T3 15 0 AR 1614 0. 638 0.762 1877. 69 14. 44 6. 67 76. 90 8. 67 6
T3 75 M - = AR 1615 0.638 0. 762 679. 69 5.23 2.41 27.63 8.74 7
73 15 bu - pu 4 1616 0.638 0. 762 912. 50 7.02 3.24 24. 86 13. 04 7
T3 1 A+ AR 1617 0.638 0. 762 2046. 31 15.74 7.27 63.91 11.37 13

.19 .
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T3 D 04 7K AR 1618 0. 638 0.762 3567. 56 27. 44 12.67 97.35 13.02 7
73 i b 4R 1619 0. 638 0. 850 610.19 4. 69 2.42 17.33 13.95 6
03 17 4 A= AR 1620 1. 600 0.910 395. 00 3.04 1.68 24. 10 6.95 5
FNEPES 1621 0. 638 0. 900 3328. 94 25. 61 13.97 105. 58 13.23 16
K g AR 1622 0.638 0. 870 2645. 25 20. 35 10.73 83. 65 12. 83 8
KIH =4 1623 0.927 0. 840 10962. 94 84.33 42.93 285.27 15.05 19
K DY 4AF 1624 1.450 1.751 3869. 00 29.76 31.58 127.28 24. 81 13
K8 TAE 1625 1. 200 1. 449 1540. 70 11.85 10. 41 60. 03 17.34 14
KR 754 1626 1. 200 1. 449 525.13 4.04 3.55 17.51 20.26 7
K LA 1627 1. 500 1.811 2237.25 17.21 18. 89 61.02 30. 96 11
2 W TAR 1628 0.927 1. 008 4059. 81 31.23 19.07 144. 88 13.16 24
B4 AR 1629 0.927 1. 008 3249. 63 25.00 15.27 90. 30 16.90 21
SEP AR 1630 0.927 1. 008 3372.50 25.94 15. 84 122. 10 12.97 16
S5 307 DU AR 1631 0.927 1. 100 2897. 51 22.29 14. 86 79. 60 18. 67 12
25101 LA 1632 0. 927 1. 400 3118. 69 23.99 20. 36 100. 62 20.23 15
2N AR 1633 0. 927 1. 008 4574. 88 35.19 21. 49 181. 20 11.86 17
220 1 4R 1634 1.159 1.384 10440. 19 80. 31 67.36 294. 60 22.87 18
SEWT\AE 1635 1.159 1.384 10449. 88 80. 38 67.42 363. 63 18. 54 29
200 LA 1636 1.159 1.384 6671. 31 51.32 43.04 225.86 19. 06 39
2 0 4R 1637 1. 100 1.209 7814.13 60. 11 44. 04 246. 89 17. 84 28
S —4E 1638 2. 000 2.198 3199. 44 24. 61 32.78 102. 00 32. 14 12
S+ AR 1639 1. 159 1.274 4953.13 38. 10 29. 41 194. 97 15.08 27
SEW AR 1640 1. 800 1.978 4182.38 32.17 38.57 155.20 24.85 20
L2311 DU 4R 1641 3. 000 3.297 6896. 50 53.05 105. 99 225.58 46.99 34
S+ AR 1642 3.300 3. 626 7487. 81 57. 60 126. 59 220.73 57.35 41
SIS AR 1643 3. 400 3.736 3404. 00 26. 18 59.29 108. 68 54.56 16
S AR 1644 3.500 3. 846 4836. 00 37.20 86.71 184.03 47.12 17
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Land Rent and Field Price: Land Finance in Huizhou during the Ming Dynasty

Cao Shuji,Pang Yi,Zhou Xingyu
Abstract ; In this paper, physical land rent is transformed into measurable monetary returns and regarded as
interest on field prices. By establishing a database of rice prices and interest rates, it is found that there
existed a financial market centered on the right to land revenues in Huizhou during the Ming Dynasty.
Investors, borrowers and lenders traded around land revenue rights, and the ratio of land rent to field price
then became the return on investment for investors cum creditors and the interest rate on borrowing for
debtors. Debtors enjoy low interest rates in ordinary years and bear high interest rates in disaster years;
creditors only have low returns in ordinary years and get high returns in disaster years, which are the basic
characteristics of land finance.

Keywords: Land Rent, Field Price, Land Revenue Right, Land Finance
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