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The Origin of Grain Transport Treasury: The Shipbuilding Silver and
Financial Management of the Canal Administration in the
Jiajing-Longqing Period of the Ming Dynasty
Zhang Ye
Abstract: During the Ming Dynasty, due to the supply of ship materials for the Qingjiang shipyards, a
large number of resources and revenue were concentrated in Huai’an. After Chenghua period, the
shipbuilding funds in the form of silver also delivered to the canal administration, and stored in the Huai’an
treasury. In the middle and late Jiajing period, Zheng Xiao, the supreme commander of the grain transport
system, was faced with the double dilemma of raising military pay for the war against ‘ Japanese pirates’
meanwhile the power as the canal administration was ignored by local government. As a result, the
shipbuilding silver was seriously behind in payment and shipyard borrowed for expenditure, which made the
treasury of the canal administration empty. Zheng Xiao therefore proposed to build a separate canal treasury
in Huai’an, hoping to manage the canal funds separately from the local revenue. In order to against the
pressure from the central finance, the ‘Cao Ku’ intercepted more of the central revenue and gradually
achieved independent operation in Longqging period. The financial allocation by the canal administration was
practiced among the central revenue and the government at different levels, and between the administrative
agencies and the grain transport guards. A special allocate and transfer system of the state finance had been
created, by reserving and expending the central revenue, because of the specific demand for spending in

the process of grain transport.
Keywords: Grain Transport Treasury, Canal Administration, Shipbuilding Silver, Zheng Xiao, Financial

System of Ming Dynasty
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