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The Bank of Taiwan’s Silver Yen Coins Diffusion
and Currency Unification in Southern China in Modern Times
Su Song, Zhang Kan

Abstract: After Japan seized Taiwan, in order to strengthen its colonial rule, the Bank of Taiwan ( BOT)
was established in 1899. The bank immediately used Taiwan as its base and continued to expand its
business network and business to mainland China. The BOT used Japanese silver yen coins that were widely
circulated in southern China in the early days to issue silver yen notes with the silver coins as reserves in an
attempt to establish a Japanese currency circle. After the outbreak of the Revolution of 1911, the Chinese
financial market was turbulent. The BOT took the opportunity to encourage the Ministry of Finance of Japan
to cast Japanese silver yen coins, and rely on its financial network to expand the circulation of Japanese
currency in central and southern China, in order to strengthen the control of the currency market in southern
China, to achieve the purpose of financial colonization. However, due to the impact of the continuous anti-
Japanese movement in modern China and the rise of domestic banks in China and other factors, the BOT’s
plan to unify the currency of southern China with Japanese silver yen coins eventually failed.
Keywords: The Bank of Taiwan, Silver Yen Coins, Currency Market, Financial Colonization, Anti

Japanese Movement
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