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The Mobilization of Workers’ Savings and Modern State-Building in 1950s
Lin Chaochao

Abstract. The intervention and shaping of government in people’s daily life are more and more in-depth
with the modern state-building. After 1949 |in order to realize the transformation to an industrial country as
soon as possible,the new state chose an industrialization strategy of high input and high accumulation and
adjusted the proportion of the national income used for accumulation and consumption through the planned
economic system. The economic activities of individual consumers were brought into line with the state
plan. Savings,a kind of delayed consumption, play an important role in adjusting currency circulation,
delaying social purchasing power and increasing the capital of production and construction. So,the new state
improved the promotion of urban residents’ savings, especially the workers” savings. The vigorous promotion
and mobilization of bank savings has become an important means for the state to adjust the relationship
between accumulation and consumption. At the same time, it has also transformed people’s traditional
economic lifestyle and consumption habits. The private lending rooted in the traditional “acquaintance
society” with great vitality ,became a major resistance to the promotion of bank savings in modern countries.
In this instance, new mutual aid organizations such as credit unions emerged as the times require,
undertaking the historical function of guiding the workers from the private lending to the bank savings.
Keywords: Workers” Savings, Bidding ROSCAs, Credit Unions, Accumulation and Consumption, Modern
State-building
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