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Transformation of Silver Usage in Chinese Monetary History .
Silvers Cut, Weighed and Booked
Akinobu Kuroda

Abstract ; Silver by weight system in China, yinliang, originated from supplementary role for silk which
worked as device for distant exchange in early Chinese empire. The Yuan issued state paper money which
had face values in copper coin but was calculated in silver by weight. The introduction of silver by weight to
tax collection by the Ming happened to bring to Chinese society the usage of silver pieces even for local
exchanges of daily necessities after the huge influx of silver from Japan and South America in exchange of
silk, porcelain and, later, tea. Supply of huge quantity of copper coins, Qianlong Tongbao, in the mid
eighteenth century caused silver usages to retreat from local transactions and established a complementary
structure between copper coins for local transactions and silver ingots for distant exchanges. Unlike modern
common sense, the unfixed relationship between silver and copper coin and the imaginary unit of silver by
weight for book transfers among local merchants brought a stability to local economies against turbulent
interregional trade.

Key Words: Silver by Weight, Silk , State Paper Money , Copper Coins
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