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Wu Xun Making Finance for the Setting up of Schools
Long Denggao Wang Miao

Abstract: Wu Xun, a remarkable beggar, whose story of operating free school just by begging was enrolled
in the official historical document in the late-Qing dynasty, became an historical figure of great concern
because of his special identity and extraordinary achievement. Did Wu Xun really build up the free school
through begging? In fact, Wu Xun was an expert in financial management under the identity of beggar. He
entered the financial market by selling the land succeeded from his ancestors. Since then, he effectively
controlled risks in commercial lending, small and micro lending, and agent lending, and successfully
obtained financial gains. He also legally raised donations and invested land as the representative of the
corporation property of the free school in order to achieve further earnings to maintain the long-term
development of the school. With the inspiration of running a free school, he integrated and optimized
market resources by combining long-term and short-term benefits and organizing capital and land income in
a proper way. His success was the based on private financial instruments, developed landownership markets
and mature corporate property rights institution.

Key Words: Wu Xun; Free School; Financial Management; Begging; Corporation Property
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