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Foreign Financial Capital and the Rise of Local Financial Power .
Analysis Focused on the Establishment of Mukden Official Silver Bureau
Yan Hongzhong

Abstract : After Russo-Japanese War, Japanese financial capital tried to dominate the currency issue of
northeast China. Facing to Japan’s financial invasion, Mukden General, Erxun Zhao, established official
silver bureau of Mukden which minting and issuing small silver coins and its notes. It caused confrontation
of currency issuing rights in northeast China between China and Japan. Japanese authority intervened the
establishment of official silver bureau by joint venture bank proposal and competition of Yokohama Specie
Bank. The local government fought against Japanese colonial forces constantly. Therefore, the procedure of
establishment of Mukden official silver bureau was also the process of contention among Japanese financial
capital, northeastern local government and non-governmental guild. It had a deep impact on the
development of the local financial system in the northeast China in the late Qing Dynasty and the Republic
of China, which providing the economic basis for the warlordism.
Key Words : Mukden Official Silver Bureau; Joint Venture Bank Proposal ; Yokohama Specie Bank; Currency War
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