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HABFR AT « 26 F0 o2 SR SRR S EE R, SR =R RIS, SRR BRI,
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EFFIRS F FH (Manning & Marquis, 1996; Hurd & McGarry, 1997). [ 8t T 248 E Rl A
ARE E BE KN, BRIT RS A RGN h T JE BRI 9% . Grossman (1972) #% T— /M RpfEE R
(Good Health) MAER MPYFTF R, ZERYCHBEE —MRANEATR, EFRIEK, DA
TR R ) hn B Ok /b, (ELE 3 D0 S A v (Rt S B R 3G T i, AEXMEZRTS, DA
XHEFR )T KRB THERE, BT RS %, Wi, Mt EARETF R AS R T BT RS 0%,
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15 R BT IR 55 B 1 490 64689 7T, TR #E 2 BEAR BRI T ARG B 48 NI BEYT IR 55 2% 20 42198 78,
FAHZE22491 0, HAUHAGMAEZE S, BRI PIAEE 1A -2 B B 7 MR 45 3 H iR 3G N0 73 i ) 4E
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IR EIBERAEREE AT T BEST RS R RS NFEBESFIH S “ B i RUY” . AT PAGETHAE S bRitE, B
FRETH Im A AR BT IE SR b AT TRV IR 23, ARG DABEST IR S5 R IR MRS &, AR BEA R 2R AU TH 2%
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HEWEIEHRB R E T, WEIRA—ERN SR, o BBy ORIRHE 2 i85 H 20 B A B 2
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Variable ENX Mean Std.Dev. Min Max

Consume EETEE (BRIE)  EXHIEX 8.61 0.81 6.49 10.80
Medicalexp ErszH (B9 - ErEAsTH 7.14 1.38 0 10.80
Save g (BE) : RITHEE 3.02 4.39 -11.50  16.10

Insurance BESINE 2 BREAETRIE: 2R 1, A0 0.89 0.31 0 1
Health B 1 JXi0F, 2 7~ RYF, 3FRF, 4F 5K, 5 FTRAT 3.00 0.96 1 5
Chronic E2aaER: 1&x78, 0F5=% 0.48 0.50 0 1
Age E 59.10 8.93 45 100
Male MR 1 FRBH, 0Fx =Ll 0.51 0.50 1

Ethnic Group Ri& 1 Tk, 0 JRREftbRE 0.93 0.26 0 1
. HEIRIE: 1 RRIERIAT, 2 RFIF, 3Fnmt, 4RFHE, S TAE,

Education 6 ERARIBLLE 1.95 1.37 1 6
Hukou FO: 1 RRSEFO, 02RO 0.13 0.33 0 1
Smoke EEME: 1 7RHE, 0 X AHIE 0.33 0.47 0 1
Drink BEBE: 1 X588, 0 &X-ABH 0.37 0.48 0 1
Physical RS Eﬁﬁgﬁ;ﬁ;ﬁ}@x%ifﬁﬁ%%E%W’%ﬁﬁg? 0.90 030 0 1

Healthexp e 1 FrRO—FEDSIN—RME, 0 BRI —FRIE 0.72 0.45 0 1
Married TSRO : 1 RREE, 0FnEM 0.90 0.30 0 1

Childnum BFHE: BFNERHE 1.61 1.40 0 6
Load fatk: FERERFRA 1, FUWAO 0.14 0.34 0 1

Fina_asset SRIET FESEETAT, BUARO 0.03 0.16 0 1

Residence Bre: #8E7A1, 80 0.84 0.37 0 1

TGN (BIE) © BRIEAN. RPFTHERAN. MEEHEFDAEEI., AHEBI
Incomea A, SRTNTARN. IFREENAREENHE Tt SRR, 824 | 180 | 230 | 1160
Obs. AR 25717 = - -
Medicalexp; =n,+n,Insurance; 4Nn,X; +H+vi+e, ; .
Save; =YtV Insurance, +V,X; M Fvte;
Consume; =6,+6,Insurance, +6,Medicalexp, +6,Save, +0,X; +H+vit+e, ; (1)

(1) " Consume; FRZIHHEIEESFHD, FEORHELE, ERCE, BHRH,
S BRWESC . BRSO . BERSCH . ARESCH . BRSO . K SO SE T RS2 s Insurance; (R
RSN S Ji REA ST IR Medicalexp, (RRZ V& TEET T H B s Save, FRRZIEN
68 s X, RIS o MERNILBII, TERF9BESTORIS5H 3% X RAVIA STk, 4l AE Bl E
R AR, B, FR. MR Rk, HERE, PO, BERE, ZTEESEZUTENERE
B, BAEZESHEENRESER SR, S 8ol aes | EEERIR, RA1ME % Finkelstein &
McGarry (2006), JEEEHLEE(2021) MMk, [RIAF% 18 CHARLS $0dla iy SLbrfE ol , (A2 EHE. 2%
WA 2SS IR B O ARSI DL U A8 B FE 22 0 3 R A B, A S PMBAE . F )4 (2013) T BRI
IMEHFE(2020) AOMOEE, FRATE SRR SEY 3R A & 2 D7 38 i 55 4R 00, b Rl 2R ™
FREBURG S, BE, B&MARARE, SR B EEM, FE 76 EZ AR RATRT B0 i
KIBTERAN NEK

Hi4f Preacher & Hayes (2008), B/, W (2019), FIH 2 5 /v A BUAG I oA TR A FE P 4N
SRR L, BBE2AMRIE3, F—, EIEER) hrsE—XF, &8 BE NIRRT
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PRI 28 F BRI 32 BT 24 i R AR BRY TIH 2R i /808 2 0.074 < 0.044 = 0.003, I HLTE 5% 7K T2
BEW; KMEES P EE R RAEBETIH A 80V 4 (—0.286) x (—0.021) =~ 0.006, H HAE 1% H7K-F
TREEN, iR SR AEE Y, AT M IR £ Y 2974 0..009, I HAE
gt FEAEEREN., MWET S MEE AN TTEORE, BT S B AR R AR T I PR Tk
2°433.333%, EEBTH AR RAEESTIH SR TTRRZ A 66.667%,

SEUESE R AT AVE A AN )8 . — 23K 2 Ji REARBETPIRIGST TS B R EE, SEH S5,
TR S R REAR YRR T IR S i REER BT R, B TR RAIEEITIE

AR BT BT AT AL, WA AT R BT S ARG E R e AP AR . XTI 3K £ ok
Ut, FIREAFTERY H T BRST 2 A 2 B REAR BRI IR BT R — A/ NI, ImATEE IS a — &
AIBE R s (EZXF U AR S B Rk, BT IH SR BT th AU FTREANFETE . o T SibaxX —FIlr, 38417
BRI AR REREA 53 =420, 4331152 2000 JCPA R, 2000 76 6000 76, 6000 JCRA 1-°, SRJE X =
AREAKTE (1) BETEIE, [BIASERMFE 3R, HmF3ATH, WATE 3000 TCPA N EEAS Ay [m] 4550 15 25 2 i 45
MR, VR L. B 2 AR 3SR B B TR AR T 5 B2 S s i /2 B 7 PR B 1
HRMTEEP AR, ST IRATE 3000 765 6000 T2 [RIRIREAS, ICATE 6000 TCLA FAUREARTIT S, 82,
BT 3 FIRT 4 vt PRy ORI R BN ELA B, Ui S M E AR B AR, IATE 6000 TTPA 1
FEA T, B B R B RHERRAG, DERARIRT 6000 JCPA FROEEIA, 3K & Fi BB AR By 7 RIS o v 4F g R
THIRIET BB, BB 42 BT,

LB =X AR ot

(—) REMITIE

BRI A EZORIET = A5 SRR, e Wit &, eI 23S0k ng Bl 1A
W I8 T 2 V5E W NS BRI 55 AR DL, W 55 IR DL EL 36 iR Bt 7™, SE - MItafit, st &
o R A, FMA CHARLS I H 41 & 20 S db AT T B2, HIRE, SEA AT A& (iR A
BRI AL B RTR] AZBIE . RTINS REAR RS TR AR I . B SO E I R
EEPN, EFRNX =R S REA TP REA —E B SN, B AT BT E — 2 Bl [
Ho NI B IEBUE PR XA ST R A RPN, FAVEH TAAZARIEAV) MR EH T, TAZE
REOR T AR EESZRS IS Ja REAES RS A K, R TAAZARMNGEELEZ SRS
JiE REABE P REDX — N RE R P WA . B sOhEE . BT TRARRAME AR
AR, JoASAF B s e TR R RARMEREIR) . RS % PR (2015) Bk, MM E—4
THENEAREAZS 50K S G REA BT PR I TR R, X—Botiy e n ARkl @
Kil, HHLBR2RINELE, BAEARGMAE —EER. HIRXEIRERNEREFE K, Fit
FFTTE RS R A B, AR A5 B 548 . 558 260% . 603 KUA =AM HHKF75H/
VIR, REFEROAEZAT s FIERIR s N ARFS, . PEER =L, B AREAN T 27 AR
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WIAFE 2000 JTLATR
TE R 1 R 2 R 3 1R 4
AR R WRERRRE AR AR
IFETTiHZR Bzt L FEfTiHE
Insurance -0.139%** 0.120** -0.639*** 0.282
(0.038) (0.055) (0.189) (0.182)
Medicalexp — — — 0(3 (())3:)*
Save — — — 0.023™
(0.007)
Hitbi=HIT 2 £z £z ]| =5 £z ]|
EINEUTE E2d]| 25 =5l E2d]|
FHRUTE = = 2= =
Observations 9,681 9,681 9,681 9,681
R-squared 0.151 0.155 0.084 0.161
IKNTE 2000 52 6000 FT2 [EIREEA
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Has Urban and Rural Residence Insurance Crowded Out
the Non-medical Consumption of Middle-aged and Elderly Residents?
—— The Analysis Based on Multiple Mediating Effect Model

XU Hao-qing XU Shang-kun HAO Xin-ge

Abstract: As an important part of the expanded reproduction of society, consumption is not only an important strategic
support for the new development pattern, but also an important direction for currently expanding domestic demand.
Therefore, research on the relationship between medical insurance and consumption is of practical significance. This
article uses CHARLS data and multiple mediating effect models to test whether urban and rural housing insurance
crowds out the non-medical consumption of middle-aged and elderly farmers and urban residents. The research shows
that urban and rural residence insurance has a certain crowding-out effect on non-medical consumption of middle-aged
and elderly farmers as well as urban and rural residents, medical expenditure and savings are the complete mediating
variables for urban and rural residence insurance to crowd out non-medical consumption, and that as income rises, the
crowding-out effect will disappear. In order to test the robustness of the conclusion, we discussed the endogeneity of
the model from three aspects: bidirectional causation, measurement bias and omitted variables, as well as the adverse
selection and moral hazard of the model. Heterogeneity analysis shows that urban and rural housing security has
squeezed out the food and clothing expenditures of middle-aged and elderly farmers and urban residents. In order to
promote economic growth and common prosperity, relevant departments should continue to pay attention to the medical
behaviors of low-income middle-aged and elderly residents in urban and rural areas. To reduce the crowding out effect
on non-medical consumption, the following measures should be taken: reducing the proportion of medical service
expenditures in income by increasing income, increasing the reimbursement ratio, increasing the proportion of medical

insurance subsidies and solving the problem of "expensive medical treatment" at the grassroots level.

Key Words: Medical Insurance; Multiple Mediating Effect Model; Crowding out Effect; Non-medical Consumption;

Adverse Selection
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