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The Political Economic Analysis of Promoting Common
Prosperity with High-quality Development
Hu Huaiguo

Abstract: Common prosperity is the essential requirement of socialism with Chinese character-
istics and an important feature of Chinese path to modernization. High-quality development is an
inevitable requirement to adapt to the changes in the principal contradictions facing Chinese
society in the new era and the primary task of building a modern socialist country in all respects
in the new journey. It is also the fundamental way to promote common prosperity in the new jour-
ney of the new era. This paper holds that Chinese path to modernization is the modernization of
the nature and direction of socialism. It is the modernization guided by Marxism. It is essentially
the modernization of people based on economic modernization. We must apply a people-centered
development philosophy and adhere to the promotion of common prosperity with high-quality
development in the new journey of the new era.

Key words: high-quality development common prosperity ~Chinese path to modernization
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