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Distribution System in the Process of Chinese modernization:

A Comparative Analysis of Political Economy
LI Guozhen', HU Huaiguo®

(1. Department of Scientific Research, Jiangxi University of Finance and Economics, Nanchang 330013, Jiangxi,
China; 2. Institute of Economics, Chinese Academy of Social Sciences, Beijing 100836, China)
Abstract: Achieving common prosperity for all is the essential requirement of Chinese modernization, and the
distribution system is the basic system for promoting common prosperity. In the second half of the 18th century and the
first half of the 19th century, Britain began its modernization journey through the Industrial Revolution, and the
classical economists David Ricardo and John Mill proposed their own distribution theories based on the different stages
of British modernization. Chinese modernization contains the common characteristics of modernization of all countries
and its own Chinese context. On the one hand, Chinese modernization in a new stage of development contains both the
development characteristics of Britain in the Ricardian period and the distribution characteristics of the Mill period, and
it is necessary to take into account economic development and income distribution. On the new journey of Chinese
modernization, China should gradually develop and improve the distribution system, and the distribution theory of
Ricardo and Mill can provide important inspiration. On the other hand, China should base itself on the Chinese context
of Chinese modernization and continuously promote practical innovation in the reform and exploration of the
distribution system.

Keywords: Chinese modernization; distribution system; classical distribution theory; practical innovation
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