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£S5 REMWSE: HEAEED FLEEEN)

(1) (2) (3)
QRPD QRPD QRPD
25% 50% 75%
VARIABLES Income_ Gap Income_ Gap Income_ Gap
0. 0098 —0.0404" —0.0304" "
DID
(0. 2464) (—1.8785) (—5.4039)
—0.4432° " —0.5507" " —0.6548" "
Inpgdp
(—14.1364) (—10.0440) (—2.0e+02)
. —0.1785" "~ —0.0901"" —0.3047" "
Indensity
(—4.0735) (—2.3989) (—1.3e+02)
. 0.0300" "~ 0.0112 0.0406" "~
indstru
(16.2612) (1. 6366) (102. 6880)
—0.0278 0.1048" " —0.0052" """
Ininvest
(—0.8344) (5.4296) (—3.0500)
—0.0204" " —0.0311" """ 0.0062" "
Infdi
(—2.8990) (—6.4874) (5.6716)
0.0510" "~ —0.2713" """ 0.0174" "~
Inedu
(3.4199) (—3.8450) (7.4085)
—0.1921 —1.0390 0.1295
sci- fund
(—0.6805) (—1.5880) (0.9219)
Observations 1980 1980 1980
Treated group 106 106 106
Control group 74 74 74
City FE YES YES YES
Year FE YES YES YES

= BEIRRE/NEUR S5 280l F ) RE K JE Y £

RNV, TR
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SRESN: HENMMEEE (XREFENE)
@D) 2) (3)
QRPD QRPD QRPD
25% 50% 75%
VARIABLES Income_ Gap Income_ Gap Income_ Gap
—0.0372"" —0.1057" "~ 0.1263" "
DID
(—2.5520) (—6.1948) (8.7373)
—0.5483" """ —0.4216" " —0.6049" " "
Inpgdp
(—54.2090) (—10.0416) (—26.6597)
' —0.1340" " —0.2608" " —0.2313" "
Indensity
(—22.2321) (—17.6104) (—15.9325)
. 0.0435" " 0.0224" " 0.0033
indstru
(25.2419) (27.6955) (1.3708)
. —0. 0009 —0.0161 0.0458" "~
Ininvest
(—0.0626) (—0.4251) (10.2020)
—0.0001 0.0476" "~ 0.0017
Infdi
(—0.0254) (8.6647) (0. 2896)
0.0525" " 0.0708" " " 0.1606" "~
Inedu
(6.6149) (3.5391) (30.7236)
. —4.3622" " 0.6249 5.8246" "
sci- fund
(—11.6888) (0.7968) (17.3182)
Observations 1573 1573 1573
Treated group 69 69 69
Control group 74 74 74
City FE YES YES YES
Year FE YES YES YES
x7 RRESH: HERMNEXE (E58BE/NE)
@D (2) (3)
QRPD QRPD QRPD
25% 50% 75%
VARIABLES Income_ Gap Income_ Gap Income_ Gap
DID 0.0515"7 0. 3_783 ) 0.1024""°
(1.6777) (15.5381) (2.4537)
| d —0.4927" " —0.1013" """ —0.6007" """
n
bacb (—23.9238) (—3.5522) (—74.5895)
Indensit —0.1001" "~ —0.1727" " —0.2329" """
ndensi
i (—5. 3486) (—13.9530) (—67.2847)
indst 0.0362" " 0.0330" " 0.0394" "
mastr (23.9656) (44. 3265) (47. 4537)
Ini “ —0.0358 —0.0655" "~ 0.0155
fnves (—1.0739) (—3.4738) (0. 8380)
. —0.0062 —0.0592" "~ —0.0328" " "
Infdi
(—0.6852) (—6.6466) (—3.9637)
Ined 0.0819" "~ 0.0123 0.0420" " "
nedd (7.9174) (1. 2545) (19. 2602)
. —3.3290" " —2.3767" " —0.7920" "
sci fund N
(—5.0854) (—17.3637) (—4.2644)
Observations 1188 1188 1188
Treated group 34 34 34
Control group 74 74 74
City FE YES YES YES
Year FE YES YES YES
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PRI L T L2 DA - 0 [ 1 235 S v 0 D B 5 S% i A N 1 WSCA 19) 2 I 5 5 . T 0T 2 SR n 3k
8 Fin, FREO/MEBURTE 1%LV B MK L e T 3aE R mT Sl A, M
SR E . WS WA 22 B A b X, ST 4 N G 224 b AR A R A B B
MR . A0 r N 25 %0 $E s F 7590 I, X 2 M AR e B U ARG A R A
0.0925% FF+3] 0.6613% ., ¥ KT 7 £,

x8 HHEHIW: HWEBRAHTIZEIKA

(1) (2) (3) (4)
QRPD QRPD QRPD OLS
25% 50% 75% FEA
VARIABLES Income_ Urban Income_ Urban Income_ Urban Income_ Urban
DID 0.0925" " 0.1832" " 0.6613""" 0.0664" "~
(25.9681) (11.2384) (168.8215) (3.9458)
0.3777" " 0.8849" " 1.0481" " 0.3748" "~
Inpgdp
(66.0143) (38.7016) (151.5030) (9.7758)
0.3344" " 0.0757" " 0.1503" " 0.4261" "
Indensity
(101. 8653) (12.3616) (44.8734) (6.8675)
0.0086" " " —0.0114" "~ —0.0311" "~ —0.0092" "~
indstru
(75.9154) (—9.0654) (—32.6540) (—4.9945)
. —0.1215" " —0.0507""" 0.2090" "~ —0.0529" "
Ininvest
(—1.2e+02) (—3.593D) (10. 4859) (—3.9349)
Infdi —0.0328" "~ —0.0283" " " —0.0361" "~ 0.0070"
nfdi
(—3.2e+02) (—20.5474) (—22.1371) (1.6466)
0.1148" " 0. 0030 0.0445" "~ —0.0437" "
Inedu
(49.5266) (0. 8938) (8.3113) (—3.1378)
. 12.8097" "~ 6.0332" " 3.1902" " 3.5563" "
sci— fund
(47.4497) (5.7627) (13.4998) (6.8187)
Constant —2.5752" "
(—4.7176)
R-squared 0.9146
Observations 3113 3113 3113 3113
Number of id 283 283 283 283
City FE YES YES YES YES
Year FE YES YES YES YES
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Bifi % 3R & WSO 22 500 067 s A B T, 8 7 AR /NN Y b AR A T T S IO 1 S
BRSO 25 % HEE B 75 %0 IE L X 2 M A Bl A BY A2 BE AR A
0.098% FF+5] 0.2079% ., ¥" KT 21M%5%£,

F9 NEHI. REERAHTZEEN

@D (2) (3) €D)
QRPD QRPD QRPD OLS
25% 50% 75% = /N
VARIABLES Income_ Rural Income_ Rural Income_ Rural Income_ Rural
DID 0.0980" "~ 0.1914" "~ 0.2079" " 0.0237""
(22.1656) (8.5614) (23.3110) (2.4667)
0.1665" " 0.6576" " 0.6444" " 0.1254" "~
Inpgdp
(26.7727) (35.0045) (28.3764) (5.7186)
. 0.1203" " 0.1344" "~ 0.0237" " 0.1931" "~
Indensity
(58.8048) (4.5139) (2.6148) (5. 4404)
. 0.0021" " —0.0173" "~ —0.0172" "~ —0.0052" " "
indstru
(3.4647) (—7.5470) (—7.3042) (—4.9229)
. 0. 0039 0.0232 —0.0230" " 0.0228" "
Ininvest
(1.3675) (1.4641) (—2.0071) (2.9603)
—0.0025" "~ —0.0241" " —0.0207" " 0.0023
Infdi
(—2.9826) (—5.2564) (—2.5830) (0.9559)
0.1138" "~ —0.0155 0.0425" " —0.0237" " "
Inedu
(65.6991) (—1.1592) (5.9286) (—2.9683)
. 5.3121° " 3.3602 11. 21447 3.0039" "
sci- fund
(128.6703) (1.1721) (11.7355) (10.0699)
Constant —1.4334" "
(—4.5911)
R—squared 0. 9047
Observations 3113 3113 3113 3113
Number of id 283 283 283 283
City FE YES YES YES YES
Year FE YES YES YES YES
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Effect of Feature Towns on Narrowing
Urban and Rural Income Gap

ZHANG Xiaoxi'**, LIU Bo’

(1. Institute of Economics, Chinese Academy of Social Sciences, Beijing 100836, China;

2. School of Economics, University of Chinese Academy of Social Sciences, Beijing 102488, China)

Abstract: Feature-town construction is an important way to promoting rural revitalization and the
integrated development of urban and rural areas as well as an important way of narrowing urban
and rural income gap. Data analysis shows that where the urban-rural income gap is equal to or
lower than the median, the establishment of feature towns helps narrow the gap, while it is con-
verse in areas where the gap is higher than the median. Feature towns are registered in category
as industry-centered, culture- and tourism-based and composite type. Where the urban and rural
income gap is higher than the median, the industry-centered type helps narrow the gap; the cul-
ture and tourism type, however, widens the income gap; and the composite type widens the in-
come gap in all areas. The establishment of feature towns significantly increases the disposable
income of both urban and rural residents. Where the urban-rural income gap is equal to or lower
than the median, the rural income increase is higher than that of urban income, thus narrowing
the income gap.

Key words: feature towns; urban and rural income gap; common prosperity
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