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The Evolution and Innovative Development of

Macroeconomic Management in China

HUANG Zhi-gang

(Institute of Economics, Chinese Academy of Social Sciences 100836)

Abstract : The modernization of China’s macroeconomic governance is an important basis for
promoting and expanding the Chinese-style modernization, and it is of great significance to
analyze the historical logic of its formation. This paper is based on economic history and takes
historical materialism, which reveals the law of the development of human society, as its
methodology. The article reviews the evolution of macroeconomic management thoughts in four
stages and two transitional periods, including macroeconomic management of the comprehensive
equilibrium stage under the aggregate supply and demand management of the planned economy
and its transition to the macro-control system under the market system, macroeconomic
management of the aggregate demand management of the socialist market economy and its
transition to the demand side and the supply side, macroeconomic management of the new era
with the supply-side structural reform as the core, and modernization of macroeconomic
governance in the new development stage. The main characteristics of macroeconomic governance
are summarized as follows: pay attention to top-level design and the strategic orientation of
macroeconomic governance; increase cross-cyclical policy design and make scientific choices
between short-term volatility and long-term growth; focus on generating force from the supply
side and promoting effective coordination between demand-side management and supply-side
reform.

Keywords : Comprehensive Balance; Macro-control; Supply-side Structural Reform ;

Modernization of Macroeconomic Governance
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