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A Re-analysis on New Democratic Economic Ideology of the Communist Party of China
Zhao Xuejun

Abstract: New democratic economic ideology is a theoretical innovation made by the Communist Party of
China based on the development of Marxism and profound understanding of the society nature at that time.
It sprouted since the Agrarian Revolution Period, formed during the second Sino-Japanese War period, and
developed in the civil war period. The complete form of new democratic economic construction practice
stated from the recovery stage of national economy after the founding of New China. The principal
characteristics of new democratic economic ideology include the CPC’s leadership over economic
construction, economic structure with multiple economic components, the dominance of state-owned
economy, the combination of market mechanism and government intervention. Construction practice under
the guidance of new democratic economic ideology made great historic contribution to help winning in the
New Democratic Revolution and recovering the national economy. The thoughts about socialist market
economy with Chinese characteristics derived from New democratic economic ideology.

Keywords: The Communist Party of China, New Democratic Economy, Semi Colonial and Semi Feudal,

Multiple Economic Components
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