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Research on China’s Measures to Counter the Dollar Crisis in the Early 1970s
Jiang Changqing'?
(1.School of Economics, University of Chinese Academy of Social Sciences, Beijing 102401, China;
2. Institute of Economics, Chinese Academy of Social Sciences, Beijing 100836, China)

Abstract:In the early 1970s, with the stability of the domestic social and political situation, the senior leaders of the Communist
Party of China Central Committee paid more attention to social and economic development and seized the opportunity to expand for-
eign trade exchanges. However, at this time, international trade was facing significant risks due to the impact of the US dollar cur-
rency crisis. The senior leaders of the Central Committee assessed the situation and implemented policy measures such as imple-
menting the "four—three plan" , increasing gold and grain reserves, utilizing futures trading, and properly handling import and ex-
port commodity prices. These measures successfully dealt with the US dollar crisis and safeguarded China’s economic interests.
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