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Fiscal Sustainability Information Disclosure and Fiscal Sustainability
Liu Xinbo Xie Xiaopan Liu Yifang

Abstract: Fiscal sustainable information disclosure refers to that the government announces to the public the
relevant information about the sustainable development of finance, which is beneficial to the transparency of fi-

nancial information. There is a certain correlation between the disclosure of financial sustainable information
and the level of sustainable development of regional finance. This paper first builds an evaluation system for the
level of fiscal sustainable information disclosure, and calculates the fiscal sustainable information disclosure of
30 provinces in China from 2016 to 2018. Then, using the fixed effect model and the instrumental variable
method, the relationship between fiscal sustainable development and fiscal sustainable information disclosure is
deeply analyzed. The results showed that the level of financial sustainable information disclosure and financial
sustainable development have a two- way promotion effect, that is, a higher level of regional financial sustainable
development will improve the government's independent disclosure of financial sustainable information, and the
government's disclosure of financial sustainable information will in turn promote the regional financial sustain-

able development.

Key words: Financial Sustainable Development; Financial Sustainable Information Disclosure Index; Fixed
Effect Model
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