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Giving Full Play to the Positive Role of Capital through a Chinese Path to Modernization

HU Jiayong
(Chinese Academy of Social Sciences, Beijing, China)

Abstract Marx made an in-depth and systematic analysis of the “great civilized function” and historical limita-
tions of capital, which provided a basic theoretical framework for scientifically grasping the characteristics and behav-
ioral rules of capital in the socialist market economy. Since the industrial revolution, capital has been constantly cha-
sing advanced technology and advanced production factors, rapidly merging with them, opening up new products, new
industries, new formats and new organizational methods, and evolving into new capital forms. The new form of cap-
ital also has a dual role. As a production relationship and an organizational way of socialized production, the modern
productive forces accommodated by capital have not been fully brought into play. In the new stage of development, we
should give full play to the positive role of capital according to the theory and practical logic of Chinese modernization,
fully stimulate the vitality of capital by further improving the socialist market economic system, and guide and stand-
ardize the behavior of capital according to Socialism with Chinese characteristics’ basic principles, so as to effectively
restrain its negative effects.

Keywords Capital; Great Civilized Function; Historical Limitations; Chinese Path to Modernization



