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A Study of Industrial Policies Promoting Common Prosperity

YUAN Lei
( Institute of Economics Chinese Academy of Social Sciences Beijing 100836 China)

Abstract: Since the reform and opening — up the practice of China’ s industrial policies has been carried out a—
long the following sequence: adjusting industrial structure; promoting transformation and upgrading; optimizing
development environment; arranging for future competition. This has influenced common prosperity in three as—
pects. Seen from the growth effect the industrial policies have facilitated the forming of the China Miracle laying
a solid material foundation for common prosperity; seen from the distribution effect the industrial policies have
intensified the inequality in income distribution; seen from the employment effect the industrial policies have
created a lot of high — quality employment opportunities. When deeply studying and carrying forward Xi Jinping’

s Economic Thought we should establish an industrial policy framework promoting common prosperity: in the ob—
jectives of policy the organic integration of efficiency and equity should be emphasized; in the orientation of poli—
cy selective functional and adjustive industrial policies should be used jointly; in the mechanism of policy ma-
trix industrial policies should be adopted. To better implement the industrial policies promoting common prosperi—
ty we should pay attention to the following four points: first playing the determinative role of the market mecha—
nism; second strengthening communication and coordination with stakeholders; third promoting international in—
tegration of industrial policies; and fourth build up the international competitiveness of new industries aimed at
common prosperity.

Key words: Xi Jinping” s Economic Thought; common prosperity; industrial policy



