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The Evolution of Wealth Distribution Thought in Western Economics and

Its Enlightenment to the Present

ZHANG Qi "*

( 1. Institute of Economics, Chinese Academy of Social Sciences, Beijing 100836,
2. School of Economics, University of Chinese Academy of Social Sciences, Beijing 102445)

Abstract: In the 20th century, wealth inequality in Western countries displayed the tendency declining initially and then followed by rising up. The

rate of increase in wealth inequality in China in the past 30 years kept growing very fast and is becoming seriously unequal now. Great importance,

hence, must be attached to it. Medieval scholastics and later natural jurists' thoughts on wealth distribution can be summarized as "private property

rights plus necessities rights". From Adam Smith to John Mueller, the basic idea of classical economics to solve the problem of wealth distribution

changed to "private property rights plus wealth redistribution”, which continues to this day. To reduce wealth inequality, China should speed up the

collection of taxes such as property tax, inheritance tax, gift tax, and adopt progressive taxation. Moreover, we must resolutely reverse the reverse

redistribution effect of the fiscal and taxation system. The structure of the tax system should be shifted from indirect taxes to direct taxes, and the

taxation of property income should also be increased.

Key words: wealth distribution; inequality; property rights; progressive tax
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