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FEHARGL 444 783 1161 631 620 759 1075 1403 1920
2k AR S b e 2359 1715 3055 1479 1403 1686 3838 3118 4741

YRR JE . UNCTAD cross—border M&A Database .
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x4 FTEEXRTESKHHOS kG ERKSEHOkRE (BA.%)
F & * & B A % [ & & 0
#o | %o | #o0 | Mo | #o | Wo | #o | %o | #o0 | RO | #0 | Ho

2000 | 4.84 2.78 16.05 | 13.55 | 6.17 7.20 3.39 2.78 6.92 2.78 1.26 0.67

2001 5.30 3.17 15.11 | 13.14 | 5.86 6.38 3.11 2.34 7.68 2.34 1.26 0.71

2002 | 6.12 3.77 14.87 | 12.06 542 6.24 3.14 2.44 7.44 2.44 1.34 0.81

2003 7.31 4.31 14.15 | 11.01 543 6.22 3.17 2.56 7.53 2.56 1.43 0.83

2004 | 8.02 4.92 13.91 9.54 5.29 6.11 3.22 2.75 7.22 2.75 1.57 0.86

2005 | 8.50 5.63 14.35 9.16 5.45 5.78 332 2.74 7.41 2.74 1.93 1.00

2006 | 8.73 6.17 13.86 | 9.17 5.49 5.21 3.39 2.60 7.67 2.60 2.02 0.96

2007 | 9.17 6.79 12.43 8.81 5.19 4.93 3.37 2.60 7.51 2.60 2.15 1.02
2008 | 9.18 7.08 11.99 8.46 5.66 4.58 3.59 2.44 7.58 2.44 2.57 1.07
2009 | 11.15 7.12 10.83 8.49 5.00 4.94 3.51 2.82 7.45 2.82 3.09 1.22

2010 | 12.10 | 7.66 1092 | 8.27 5.14 5.08 3.62 2.99 6.92 2.99 3.29 1.34

2011 | 12.25 7.71 10.79 7.78 5.27 4.46 3.76 2.87 6.97 2.87 3.66 1.36

2012 | 12.66 8.31 10.86 | 7.96 5.37 441 3.72 2.95 6.37 2.95 3.86 1.35
2013 | 13.21 8.76 10.27 7.60 4.95 3.79 3.57 2.95 6.32 2.95 3.64 1.49

2014 | 13.48 | 9.55 10.69 | 7.99 4.87 3.71 3.58 3.16 6.43 3.16 3.61 1.38

2015 | 14.17 | 11.36 | 11.02 | 8.84 4.03 391 3.38 3.55 6.40 3.55 3.46 1.47

2016 | 13.77 | 10.79 | 1091 8.83 3.97 4.11 3.18 3.56 6.41 3.56 3.24 1.51
2017 | 1425 | 10.82 | 10.62 8.71 3.99 3.99 3.28 3.84 6.37 3.84 3.70 1.57

2018 | 14.80 | 11.17 | 10.63 8.70 4.12 3.80 3.36 3.92 6.44 3.92 3.88 1.57

R R IE AR AE Uncomtrade 3k 4 B 3 F T H 45 4 |
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56

(%)
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54 F

53

52 F

51 F
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2000 2002 2004 2006 2008 2010 2012 2014 2016 2018
B 2 2000—2018 E£KkFEIMAZ HRASILE
F I AR 4 Uncomtrade ¥ 48 B 1+ 5 B3 15
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Upholding and Reforming the Historic Mission of the Global Trade Governance

System: On the Occasion of China's Accession to WTO 20 Years Ago
PEI Chang—hong NI Jiang—fei

Abstract: The rules—based multilateral trading system is the cornerstone of trade liberalization and
economic globalization, providing the necessary stability and predictability for international trade
activities. Economic globalization has not changed in terms of historical development trend despite of
facing headwinds. The global trade governance system is still what the world needs and democratization is
the core issue of the reform of the global trade governance system. China’s position in the global trade
governance system is undergoing historic changes, growing from a learner to a builder of multilateral trade
rules, and making Chinese solutions and voices become the promoter and leader of the democratization
reform trend of the global trade governance system. Regional trade arrangements not only promote the
improvement of multilateral trade governance system, but also become a vital supplement to this system, so
these arrangements should be encouraged to advance in the direction of opening up wider internally and
externally.

Key words: the global trade governance system; reform of the WTO; digital trade; reginal trade
arrangements

(WiEREE. F i)

A FI45%8 | SPECIAL PAPER



