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Empirical Study on Consumption Credit Choice of Chinese Consumers
JU Jinwen',LIU Xiaoxue®
(1. Chinese Academy of Social Sciences, Beijing 100836
2. Tsinghua University, Beijing 100084 )

Abstract ; Borrowing consumption is an important decision for consumers. The consumer credit is a financial
product provided by both regular and informal financial institutions, mainly affected by two major factors, namely
supply and demand. China has introduced consumption credit business since 1990s and has made great progress.
However , there is still a large gap between the development level of China’s consumption credit and that of developed
countries, which indicates huge development space. This paper mainly analyzes the main constraint factors and
influence when consumers make consumption credit choices,and further proposes corresponding countermeasures and
suggestions about the development of consumption credit business in China.

Keywords ; consumption credit choice ; consumption credit business ;ordered Probit model
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